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FINANCIAL AND COMMEROIAL

Tausspay, Jan, 12,
Wall strest I gradually becoming aconstomed
to & stook market aversging fully a mililon
shares a day. That has been the record so far
this week and thers (s not the slightest Indi-
sation of an abatement of the public Interest in
thas market, Many stocks, notably I"énnsvi-
vanin Rallrond, sold to<day at the highest
prices ever recorded for them. while other
standard  shares, like Bt Paul sud O,
P, and Quiney, totched the lLighest Aguros
they have reachod In minnyysars. The strength
of these stosks has, for alivious reasons, bl n
prononneed influgnes upon the ontire lis.
Whila the high-oriced shares more than hold
thelr own to-day there was auhiifting of Intarest
from some of tha low.prived stooka to other
pections of the market, Theones that benofited
most by this movement wers Northorn 'acific
eonmtmon, Southern Pavifle, Central Pacifio
and Brooklyn Rapld Tranalt. Southern and
Oentril Paciflo were unusunily strong at
net advances of ¥ and SN W eent
paapactivaly. Posnlbly nothing that has taken
place [lustrates the change in the eharaeter of
the stoek market within the last sixty days
mors than the faot that the two stooks last
mentioned, which for many months have bean
penrcely quotnble, supplied to.day more than
100,000 shares, or 10 ¢ eont, of the total trans-
getions, The movomunt in them is, of eourse,
basad lurgoly upon prospeats of the refunding
of tha [ndabtedness of the Cantral Pacifie Com
pany to tha Govarnment
The aotlvity in Northern Paviflo {ssuss st ad-
vanelng prices sncouraged the ballef that the
gompany in about to re-establiah satislactory
yelntions with the other trunicnutlnynlal lines,
The rovival of actlvity in Brooklyn Rapld
Transit was aceompnniad by reports that the
much talked of denl with the Nausau Electric
syatem iaapproaching completion, Otharnote-
worthy net advances in the raflway list were
In Great Northern nrefoerred, Hllinois Contral,
New Jersey Centrenl, Norfolk and Western pre-
ferred, Bt. Louls and HBan Francisco second
preferred, Flint and Pera Marquetts fssuens,
€., (., C and 8t Louls, Cleveland, Lorain nnd
Wheeling and Chicago Great Western pre-
ferred A. The Industrial lst was agaln com-
paratively neglectad, The dealings In Sugar
Refining wers only about a third as largs as
yesterday, and though Federal Steol common
wan traded tn more extensively than yestar-
day, it wan at the expense  of values,
The only stack of this class that made
s better showing than yestorday was
Amerioan Cotton Ol common, which was un-
usually active at a net advance of a point. It
will ba notad that nat only in the Industrial
but also in the rallway lst many stocks that a
fow daye agn wers the leaders in the apecula-
$lon have becnme vory quist. It isalso nota-
worthy that although they react thoy do so In
& vary moderate way, acireumstancs which in-
ileates that there {8 no proasure as yst to sell
them. The declines, as a rale, result chiafly
from the shifting of aggresaive speoulation to
nthar sections of thae markoet, The closing was
steady at fractional recessions from the best
pricos,
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Ch@ W 16% 15k PullP Car, 182 1681%
CLLeW., 14% 15 |Rockislandl 1l 1156
DLEW. . 16Th 1OB (Reding., 23w 22%
Pelk Hud 112 111N Baudistpl 504 53l
DERG.., 214 21 Bilesm, . 120% 123%
DEBGR, BpW TO0MBeRwar.,. 1i% 1%
Eris B R 164 16 BolR'wayp 458 45y
Erie Int p.. 3BW 3BMStLEW. ., Ry iy
GenEloc .. 100K 100N 8tLEWp, 20N 204
@t Nerthp. 1 bk 102% Blan RET. 10%W 10

NlimeisConl 1 G4 117W TexanPao.. 163 1R
KankTex, 134 13% TCEL... 464 Hi4
Kan &T p, 38%W 37 UnlPac..... 44N 45

Lou&kNash #8 GOM OaPacp .. 73K 74N
LE&W... 19 1EM UdHabwer 406M 4687%
LEEWPRE 72K 71 |[USRubp. 117 118%
LaciedeGan 56 66 |UBLeather Tig T
ManCon... 1004 10UBW USLeathp 724 7114
MaftL.. 384 38 Wabah ... Tha 7}
MiStLadp 765 TOM Wabamhp.. 23 234
MoPan. ... 46 468 WUnTel.. PN Pak
MetSiRy 1904 1860 W&LE.. ™ T4
NatLead .. 3B ST WELEp, 2BYW 28

Government bands steady ot unchanged quo-
Rallway and other bonds atrong. The
fentures wore Austin and Northwestorn Tsta,
! Prooklyn Elevatod 1sts, £ r.: Colorado South-
ern 45, w. | : Flint and Pdrs Marquette 5, P, H.
iliv. : Hooking Valley 5s. $86 n.: Iran Mountain
| Ba, Loulevlile and Nashville gold 45, Metro-
politan Htreet Railway Hs, Manhattan Ballway
45, Norfolk nud Wostarn 48, Rock Island gen-
orial 45, Heading general 4. Ban Antonio and
Ari . Texas Pacifle 2da,
Pucifle 4, Union Elevated 1ats,

Colorado M
Paolfle, Nurthern
tuodard Mope and

Union

L. r.; Atehison,
Idlmnd, Kansns

fnele,

York,
nt 27 h-103d,
ot 48%p.

imo money

Isquoted at !l # cent. for four months and :i;i\
eont. for nine months on god mixed Stock Fx-
orolal puper (3 guoted

ble; aecept-
cent, ;

ratesare
o Aotual

llliri
15-14

lIon

on Naw York: Hoaton—
ur. l!llnahmt.on-*ﬂu ing,
m‘annnh-ﬁ

ny-

ng, b0 cents promiuim,

are
:Hl’.!fi'.‘il.L i
Csntral

rooklyn and
8 6L /@M

I%}U by

Vigiahith by

New Orleans-Hank, par: commercial, $1 dis-
Emun& Ban Frunclsco—8ight, i" ain
uiu;_m;lll. 174 conta promiom.

oents pre-

Bt

cago—20 conta premium. Cln-
’lwom banks, par; over counter, i)

In the outside market Btandard Oil trust ear-
4ol a4 Yy 1 B
oomimon at 1250130, and the

udard tus

New York

Amerioan Air Power at

f:.m.m
A, an excesa of oxpenditures over
V7,000, The rocalpts o

I the fiacal
o iave boen $201,100,522, the eXpenditares

mmon at SN0,
B

unt‘_to-du‘l;'q)a‘-‘e:
5. uz.fllllu. -,

A total of

colpts of
Yuar to

. -4 h-
damhnmxm? M&duu “1.

Jon, 11, Jain, 11,
o it ol o e o i § 0 (4
United “tais notem . 1BNOSDUS 18705004
et ien, oAl 087,000 20,000,945
Avallabila cash = "

e o s ire 4 240,000,002 $290,301,063
Money In London 1) ¥ cent. Rate of dis-

sount In n_market for sho id thres
ontha' bil r‘slﬁwtmnl. The Bank of Eng-

and minimum rate of disconnt unchanged at
'I'.nlllt'lmn%' "lin gﬁporuon of Its resarve to lin-
L
and 41.45 the same weok Inst your, The weekly
the bank shows the following
changes from Lhe previous account: ‘Tolal re-
sorve | Inerensed @ £070,000,  clroniation a’e-
ore 241,000, Lulllon ‘luo L1130, -
“other " securities deorss LR, -
s “other” deposits Inore 0, 00,
publie
reserve ne L LB KD, e
neauritios incrensed  £308,000
5? cantimen.
rnllmm on London 25 francs 2 e?ri.l mas.
W wookly statement of the Bank of Franee
sliows the following changes: Notes in ¢lrou-
?I‘.‘f‘.‘ﬂill‘lin dooroased 241008
wmntd  deoreassd 1,000,000
cotinted decreased 41,125,000 francs, sllver on
J. P Humnull. o, notily holdem of all issusn
of rhe spcurities of the Columbtia, Hocking
Vallay nnd Toledo Railway Company that n de-
been entered in the United States Cirealt Court
for the Southern Distriot of Ohto, nod that the
sile will take plaeo not Inter thon April 14 next.
with the bankers not later than Feb. 1 to par-
telpate in the plan of I-mmm.imtinn. und hold«
ors of the flrm’s recelpts or certifiontes rpro-

senting bonds already deposited must pressnt
them boefors the date mentionad, that they may
I stamped as assenting to the plan of reor-
gonization.

Holders of Contral Trust Company coartifl-
cates of deposit for common uiii proforrod
ahares of the Whosling and co Erie Nnllway
Company are notifled by the Reorganization
Commit ec{'lillat the Mnal installment of $4 per
share on III‘ clanses has been called and s
parable on or bafore Jan. 30, Holdera of Cen-
tral Trust Compuny certifienten who have not
made phymoent of ono or mors installmonts re-
qnlred by the plan of mrznniuliun lnnf o so

1]

AU00 T cont, agninst 30900 Iast woek
siatement o
LLI I
000;
deposits  decreased L2007 notea
o
note W osnts at 101 frivnes 5
Iatlon docroased S57.2295.(
hand inerensed 1,075,000 franos,
eren of foreclonur and mlr of the property Lian
Holdors of the securities must doposit them

ot or befors Jan, 30 without popalty, but no
payment will be recelved after that date ex-
copt under such panalty as the committes may
fmpose, i

The Ht. Louia, Iron Mountain and Bouthern
Nnllway Company has issued a call for $2,600,-
000 Arkansas Branch bonds, which will he paid
off at 105 and jnterest on June 1 paxt. The
comupany hns sold ‘to o syndieata, heat hy
Honry Marquand & Co., $2,500,000 general con -
waolidated mortgage Ha. It s understood that
this is a step in the dirsotion of makineg the b #
eont, bonds the first and only mortgage on the
entire Tron Mountaln svstem. Thoe new bonds
havae been largely aversubseribed,

The salos of mining stocks at the Naw York
Congolldated Stook and Petroloum Exchangs
to-day were as {ollows:

Open High- Taw Clot-

Salee, Name, o, el ot inp.
200 Anaconida.. ... .. A0 14 50 B0
800 Gonld & Curey. 20 20 .20 20
(OO0 Teabalis,....... .60 a0 HB .68
2060 iron Silver...... .70 T2 70 T2
1000 Lacroase ... d4 4 .14 14
1000 Motint Rosa, .., 22 22 22 22
800 Ulah,........... .13 .18 .13 .13

delalnalen, 3,700 snaras.

COMMERCIAL COMPEND,
TARURADAY, Jan. 12, ~Gnraiy—Wheat —8pot
was firm,  Salea of 240,000 hush, for axport
hern and at the outports. No. | northern
Dulath, 40 over May, 1o, b aflont : No, 1 hard
Duluth, 10e, over May: No. 1 northern New
York. 4. over May.  Fatures opened 'y to ',
lower, but recoverad the loss and advanced ‘e,
to o, then reacted and closmd 'se. to e, lower,

with salos ol LUK bush. Prices as follows:
ran!

Opening, Higheat, Loweesf,  Claning, Nigh!.
March. . TR TIRY TR A TH
Mas. i oy 7o 15

Uatswers firmper on the spot; eales 112,000 huah,
No. 2 in slevator, A8%e.; No, 8, A84c.; N 2 whille,
Aldge.: track and ungeaded white, v Koo 2
white elipped, #8c,  Futures nominal, Corp was
firmey on the spol; wales 280,000 hasl. for export
heve nnd at the outports, No, 2 in eloyator, o, over
May: No, 2 yellow, 28 over May: No, 2 whits, 2%0.
over May, Fotuvos advancod Jee., bt lost part, clos

ime o, highier, with sales of 215,000 bush, Prices
aa followas;

Lax!

Ornening, Higkest, Lowesl. Claging, Night,

Mar.. 42 42 a2 428 41T

Wheat was dull to-day and the luctuations in prices
wors within a narrow range. At firit there wasa
wlight dacline on disapis inting cables, an abesnces of
antaide intarest nril 1oeal realizing. Thoeworld s vis:
hle supply, according to the Chicago Prade Hulletin
ol Corm Trade  News, increased nver

and the Live

TLo0n000  bush. during  December, the total
visihle on Jane 1 being 147005000 hash,,
ngainst An2.000 on Dee, 1, 1ABR.  Mope

over the Clacinnatl PPrice Curesnt, in®its weokls
eroge mummary, sabd that, sxeeptine soelions wost

=

of the Miselssippl River, wheal s miostly  pro
teeted by snow  and  that  the gepernl  po
in sorthweniern  roeeiptn

wern o N il Yesr ago, mggre
wating A2 this das 1 yanr, auil
Chileng pa, nEninet only 5 ¥ e, The
clearanicas showed a sharp filling off, tha total of

wheat anid fionr beine only 400,000 bush, as come-
arvil with more than LOMLOOD Tash. yesterday.
Bt thers wan very Hittls pressnre to soll snd later
v prices recovered  the carly loss snd advaneed
imlly o loeal mml foroign buring. Private
o calilew wers firn and the weathor in Fratcs
wan wiill nmfavorable,  The weather at tha West
tove, was inseasonabile, theve was o pretty good (e
mand for export, the Continent waa biiying at
the West, nod  shorts  eoyernd. A Paris cabln
why Farmors' deliveriea  are very small: the
wot.'* Stll, as already statnd, the
1, 'and toward th
[

W RRRTITE R
jowed & wlight net loss for thoday.  Liverpool ad
vauced oo carly, but reacted: Paris was easier ae-
vopding to piblie sdeiees, A Chicage dospateh
sl Commission  men  kesp  talking of a
hvges e of long wheat held hern for New
York wmeconnt. The figures are all the way
from  LO000,000 Lo 20,000,000 bush, No nna
am=nies that the holling s forany ons operator,
HBut tha irade takes it for graniad that the wheat in
for Wall street Intorests, whio have hean suceansfully
following & ereat advance in secorities and whio
have turuad to whe & a property which has nnt
adw sdd poueh, bt whicn s bound to §f their pros-
perity theories are not all wrong” Corn was mors
active and_ frmor, The recsipta were largor than
ratimated, hat smaller arvivals are expected in
the mear future. The Clovinuatl Price Current
says that carn fs now lkely to mows more tar-
-Il?y at the West as it e sparingly offered, Morcover
the weathier nt tho West was unfavorable, thers was
lone for export and Liverpool was
irmer. Chicago recelved 700 cars and oxpeota 714
I::-mnrmw. Dats ware firmer, partly ih sympathy
with corn and partly owing Lo demand from the
whorts, Chicago, Jan. 12, Wheat sold up M, this
merning, with liberal buying, which came prinel-
vally from 8t Iauls on report of good Continental
# for January and February shipment, The
mnd, bhowaver, was {nsuficient to sustsin the
advancs, which wsa more than lost at the close,
Kote of the most prominent profossjonal traders
are bearinh, which has quite an influsnce with the
onoral sealping crowid.  Clesrances were 610,000
foah The naw business was rejortad light. New
York aold 28 loads thure and hare thern wore about
100,000 tash,  Corn advanced Me., but elosed w.th
the improvement Jost. Recolpts wers 714 cam, with
700 cattmated far to-morrow, Oloprabors were 2%,
000 hush. Exjport salon hiere ware H0,000 bosh.
Country offeriogs reported lghter,  Oals closed We,
over Wedneaday, Heceipts wars light—101 vam; Y575
ars ertimsted for to-morrow, The seaboard reported
100, 04040 Bush. sold far export.  Direct sxport salun
fram here ware 40,000 bush. 1t is partly a woather
murkel is bullish,"”
Fronm—Qi s of 11,500 hhls, Res
erlpth wero 8,284 hila, and 18100 sackn: exports, 10,
14 hhlw, and 07 K70 necks.  Winter in bhis, : Super.
V@82 40 N, 2 oxtaw, $2.00@82,00; clears,
tralghts, $2.40@80 060; patonis, $3.00%
i in In.:  Clrams, #2U0H$D.10;
wirsbhits, 870, ) DB, 40 patenis, BE.O0@ 5,00,
Corros—8pot cotton here wan nnchanged; sales of
Hink bisles for -g:luuluu. Middling nl:hud- a1 0de,,
sgainnt O 15-11c, Inal year: New Orlesnns sand Gulf
A Oelble,  agalust 0 8-10c,  Mobile and 8t Louwls
advanced 1-14e and Baltimore Ye, New Orleans
wold 6,000, Memphin 2,000, Gialveston 110, and St
Laniln 660 bales,  Liverpool was nochanged on the
wpot with sales of 15,000 balew: futures opened 1
pulut lower, but rallisd and clossd unchangsd ¢ 1§
point hilsgber, Manchester was stendy. Hombay ypo-
coigtn for the wenli 74,000, sgninst 42,000 last year;
shipments 11000 10 the Continent, against 5,000
laat ¥ Memphin rocelved

B fuir husln

=

tosday 1,047 tales,
1,307 lmat wew d 2,088 t year;

WOTH, mealmat 4,770 weok and
w607 dust year. Mewphis shipped 1.808 snd
Houston, 1,240, Houston sxpects to-morrow 4,000
t G0, agalnnt 7,774 last wesk and w008 last year,
Now Orleans sxpects 10,000 40 12,000, sgaioad 12,.
i lawt week snd JORGT last year.  Port meeelpts
were AL, 030, agalust 00,041 last week and 84,0478
Iast venr; thon far thin woek 177471, sysinet 240, -
nan ths far last wosk. Port exports wars 200,083,
New Orleans advancoed 6 to o points.  Futures hore

rosnd o H polnts, but reactsld and closed stendy
with prices unchanged to 2 poiuts higher, ss follows:
lasing,

670071

Highest,
6.73

Loweat,
n0
(1]

January.
Fabhrusry . .....
March.........0

Beptom ber
OCRODOF. . . aeiaeinans
Nevember. . ...
Docemtivr . any . ’ B.HI@E Wi
Cotton sdyanced rarly io the day under the stimulus
of s rally in Liverpool after s lowsr opening, cons
Uniied petivity on thie spot there at B prives, miny
weather at the South, predictions of wol weathor
during the uest ihiriy=iz hours, comparstively
smpall recelpts atthe ports sid intedor towns, B
;{_aul markeis o this couniry snd Hbersl axports,
all atreet bought, some shoris covered, and thers
was pne new Luying for local soconnt,  Moreover,
erop anthiates are being reduced. and thers are some
wihio helleva that s further modification of the sarly
figures will be pecenpary unless theos in aninerease in
the erop wovemient in the uear futiure, A mem b of
large Aray Lere who hus Just retirned from & tour n?
tho cotton Blates sald: ' Indicatiohs point to s crop
of 10, THL000 10 | 1,000,000 halps. The decressed
yinld will be moet marked in the Atisutic Bisies.
Texnn and the Todian Toerritory will ¥y exceed

AR s i

on
this
seaso than for severn] yoars past, at Lot
& pricon realived hava heen mow pointing,
1 WADY guirters pectings have been oalled o rnnl-
shder uniform sctlon o rdnes bl
prices remain during the jdant
presant lovel, tiere 1 b loubtedly wor
ErYRAe N AcTrEaT a planters conld not
TRHCON (0 grow & wop from fectors A
1y marchants, ™ .
w<Rio on (e spot was stoady al ke for
No, 7. Balos uf 200 bags Maracaibo. Futures ol
dull, wi rices eenerally unchanged, Hales, ) 250
Lagew, H mlwh.“'”ll.!

. 17248 bags.
rein decline; goocipts 14,000
407,000 exoliange unehaniged ut T8d. San
wal Arm sl 100 rels decline; reeeipts, 106,000; stock,
080,000, The fainirs trading here was as follows:

Saler, ] owenl.  Cliing.
Mareh, ., .. N n‘;n "'r.':t::' ’h’.ll\l (s L
Beptamber.. ... oo 00 o000 5.05@N.00

Colen was Lifeleas. The cabiles wore lowhr ana rale,
e roceipte were libaral st Mo nid Santos, the indl-
catlons point to Intge sapplies Tor this sud nest sea-
nan's reguireiaenits sd Yhnmpr shows po disponls

tion to Loy fatores. St prices hel
to-day, an oo divpsd tion to sell.
Huiewit: & Tolworthy & Kllls estimate the

prescnt Banfos AL G000 MK Lays
NAvAL Srones—-Quiet and unchanged, Spdrith tar
Enum. Ah@ahc | common te goud strainsd rosin,
AL

PrOYINIONR—-Land  wan  quist;  prime Weatern,
86.87%; cily, 88.000; continentsl retined, $0. Pork
was Mleady sl BUB0OBBI0M5 for misks. Monin wors
fArni: plekied hame, 0% @7 e, do, shonldern, 40,0 do,
bellien, Bshie, Tullaw, de. Dressod Dogs, O G,
Butter—Cresmory, Westerh, exivas, 210, do, tireis,
TR 20 Biate, hoeat, 10tpw 200 do,, Nre's, 1H=E 100
Chesno—Riatn, full cream, large, (olored or white,
faney, Lodge. oo, chojor, D100 do. small, fancy,
11e, ~Htaln and Pennuylvanin, aversge brat
oMWl Wealarn, fresh gathersd, frsts, 204
Uhieago, Jan, 12.—"" Provislons were steady, wilha
1a trade. Heavy realizing sales ware the leading
t-.:‘flfrm. Thesa niariug- wara well talen by local
traders mil on sutalde orders,  The closing wasat &
muall decline, in sympathy with grain,  The caxh
tde contiunes to improve.**

Sioan—HRaw was irm 8t « G-100, for #A% test, apd
18110, for8u® test, Hales of 8,820 bage centrif-
ugals, (1% tast, 0t 4 G6-10c, ox mtore. Helined was in
fair demand sod frm. s

Uiicand, Jan, 12,--Theds were to-day's prices:

Lzt
Wheat: Opendng. Highest, Lowest, Cloving. Nipht,
May ... 10 14 i Ttrz{ i
auy Ll LLL L1
LI g n6 fals
n?# ATl 37& LI
L] ar av :m.\
o8 2% 27N as
A 240 Ik 20
5.0 BATM BATY OGN
B2y B.AG 6,77} KO
4RAY A R2Y 4RND AR
hlb hOTY B0 BADN
Jan. ... / 3 i AT B0.RT e
May ... 51022} 810,27 $10.,106 10,17} 10,221

Live Stock Mnarket,

New Yonw, Thumsday, Jan., 12.—Tearipta of
hesven wern 4 head clioice Stata oxen, which were
sold At $6.0040 ¥ 100 Be. Twelve carm of good to
clioice socrs wers sold late Wedpesitay anid this
mnmm%lt 5,20 ars of export hulls at
#4.40, Feeling ate r rensed hoelf N at T'4a
o, ¥ B for smm‘ni o hest native aldes. To-day's
Liverpool and London cables guoted American live
eattlo irmer al 11M@ L2 0. W B, des
frigerator beef higher atdlge, § ™,
1AM beaves) - amorrow, none,

eonipta of calves wore 100 head, including & dl-
rect, and, with tha staln sionk, there wers 454 on
sale. Murkot stemly with & good demand, and the
pens ware promptly eleared,  Commim o ¢holes
veals aold at §5@8K.50 P 100 Ba, Westorn calves it
$2.75, Sonthern do. st $3.20. City dressed vealn
pirong at jeilely, Fm,

Haceipts of sheep and lamba wore 4,178 head, of
which 2 for butehors; anil, with the stals stock,
thern wern 21% vars on sale. Shieep wemn o lght
supply and frm: lamba 52100 wer, but all tha
mtock wan taken. Comumon 4o prima shesp sold at
SARRLN0 F 100 e, inferior to chojee lambs at 54
Dressed mwution Arm at AEHe, J ) dreesaed
Tamibe slow st Hattitge,

Regelpta of hogs wern 5,100 head, all for slangh
tarers, Notradiog., Nomioadly Arm st $3,00884.15
100 B, for osdinary to prime hogs,

o walghity res
Exnorts tolay

MINING NEWS,

Davolopmoent work has begun on a Inrge
sealo in the O Grande gold niinoe, pear Boss-
burg, Wash.

Tﬁ« shalt of the Orient, Toeulou Mountain,
Waushington, Is down kixty fost.  Tha ledge 1s
In porphyrotie qunrte, carrying good gold and
copper vislues, )

Gre shipments of the Trall Creck distriet,
Dritivh Columbin, amountsd to TIG00T tans
during 159 the valnation bolng $A804 708
This was an incrense of 100 per cent, over tha
shipments of 1447,

An Enstern syndieate |s negotinting for con-
trol of the Blg Copper, Copper Camp, Hritish
Columbin. The property Is well developed nnd
ona shipping basis,

Girent aotivity Is reported in Mineral Camypy,
Idaho, which has been (dle sinee the break in
sllver in 181 the old workings have bogyy
rropened, and fine ore bodles fies showlug up
In this drif‘a. Tlium in Nu-uulh are in sight in
the Black Maria nnd Black Hawk to keep the
amalter running for many months, The ore
runs t por eent, onpher.

All the machinery hins beon [lrlaf'-!‘_l] on thn
Paneoek, one of the elnlms of the Northwest
Copper Company, Beven Dovils distriet, Idaho,
and sinking has begun, The Northwest Rall-
rond, whieh is to vonneot the mines with the
Union Pacifly system, hiss et it5 eontract for
ll“l'lg.llll and prssonesy tirs,

Tho Big Folsy {mlrl mine, Rainy Lake, Onta-
rio, hius been syndieated in Londonon o basis of
SLO0000 eapltalization.  There are 4,000 fept
of undergroutid workings in_ the property and
WOLO00 tons of ars, running $20 to the ton, are
Bilocked ont. The dedl whs put througl by the
Exploration Syndieato of New York,

A boidy of ore sixteon foct jn width, nverng-
ing $10 gnld and silver, has been atruck in oneo
of the ¢laims of the Occldontul Minihe Com-
pany. Bllverton, Col. A coneontrating plant
with n daily cupacity of fifty tons s to be
oruoted, ; £
The eyanide plant of the San Cristabal, Za-
eateens, Mexioo, is eompletad and in operation.
An ofelnl test showod that B0 poreont, of the
gross vilue of the produet will be saved by this
wrocess. The thirty-stump mill and plant will
reat 125 tans per day

lieports recelved ?-mamrdnr from the Guana-
junto, Maxioo, which g eontrollod by the Explo-
ration Syndiente of New York, state thut the
north and south drifts are entively in ore, and
the north cross-out shows thirty feat of vein

without o slgn of the hanging wall. The ore
nahys $2 l-urlnu, This property hus already
produced L2008 gald.

Tnx Antes Fixed for Nassan County Tawns,

Mixeona, Lo L, Jan, 12.~The Board of Super-
visors of Nassau county has flxed the following
tax rates for the three towns In the new county
for the comiog year: Oystor Bay, .i: North
Hemstead, 1.24, and Hompstead, 1.70. The
rates are lower ioall of the towns than thosa
of last {_anr. and the lowest for twantv=flve
years. No provislon has beon mado for interest
money on the eaunty rond bond debt, as the
division of this debt between old Gueens and
Nassau I8 pending in the courts. The budgets
or the throe towns are ns follows. Oystor
Iu&.ﬁ-‘!‘_'.ili-').'.'l s North Hompstoad, $U2,0005,50,
and Hempntead, $127,453.14.

Work for Kx-Soldiers.

Honorably discharged solidiers who have
applled either to the Boldiers' Comfort Com-
mittes or to the Red Cross Committes for work

aro Invited to call at 100 Willlam  streat, whers
ths American National Hed Cross Relief Com-
mittes oxpects to be able to provide work for
them at a very early date,

Court Cnlendars This Day,

Appeliate  Divislon — Supremio Court, — Molions,
?I‘I arn—Nos. uh:ﬁ;“.'lt‘l. 27,24, Judgmenata—Noa, 7N,
", 47, ¢ B, o .
Hopreme Court—8pecial Term.—Part I.—Motian
calopdar called at 10:80 A, M. Parl 11, —Ez-parte
matiers,  Part 111, — Case unfnished.  Motione,
Demurror—No. 4320, Proferred caupe—No, 2048,
rt IV.—Caso untinished. w aud fact—Nus.
1606, 17ud,  Part Vi—Clear.  Casos
Fart 1V, Fart  VI—Motous from Special
Term, ri 3 I.—=No d calendar,
Trial Term. —Part 1L —lear. Prefarrod causen—Non,
G730, tan0, TOOL, TH2H, T327, U774, TIW4, L4,
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Stanneins,

IR

REORGANIZATION

Baltimore and Ohio

COMPANY, and MARIETTA

COMPANY 1

for the Neorgailzation of the Balty

almve-named securition,

etn whi depollt their Donds under the Plan.

of Jnnunry, 180,

ITED, 41 Lothburer, London, England,
Coplas of the Plan and A tof R

Southwestern Railway Gompany.

o holdein of securities of the OHIO
AND MISSINSIPPI RAILWAY COMI'ANY,
BALTIMORE AND OHIO SOUTHWENST-
ERN RAILROAD AND RAILWAY COM-
PANY, HALTIMORE AND OH10 SOUTH-
WESTERN TERMINAL COMPANY, CIN-
CINNATI AND BALTIMURE RAILROAD
RAILWAY

Ax aleendy anuonnesd, the undemigned havs un-
dertaken to aot an Mausgers to onrry ont the Plan
ore and Ohio

Bouthwostern Hallway Company, which affects (he

Thie HByndioate will purchass for cash at thelr face
value the coupons and clainm for (nterent on Heg-
Istered Bonds matnring January 1, 1800, from hold-

Partlcipation under the Plan of Reorgan-
fentlon fn noy respent whatyosver Is depen-
dent uponn the deposit of secarities with the
Deposltary on or before the twentieth day

THE MEHCANTILE TRUST COMPANY, an De
positary under the Plan, Is now proparsd to receive
diposiis of aecurities, eithar at (s ofce, No, 120
Broadway, i the City of New York, or at |tA sgency,
the LONDON AND WENTMINSTER BANK, LIM-

Agency above stated,
Diated New York, December 21al, 1808,

Speyer & Co.,

0 Broad Street, Naw York,

Kuhn, Loeb & Co.,

27 Pine Btreet, Now York,
Speyer Brothers,

7 Lothbury, London,
Menrganization Manngers.
REWARD, GUTHRIE k 8TEELE,
EVARTS, CHOATE & BEAMAN,
New York,
FRESAFTELDA & WILLIAMS,
London,
tion M|

Counasl to R

Bailtimore and Ohio

recommends ity prompt acesptance.
Dated Now York, December 10th, 1ApA,
F. R BACON, Preaident
WILLIAM 1. HULL,
EDGAR T, WELLES,
JOHN H, DAVIS,
New York,
TRANCIS PAVY,
London,
Committes of Board.

tion, and any farther information desired, may be
obiained at the oMeen of the undemigned, or at the
oMoen of the Mercantile Trust Company or ita London

To the Security Holders of ifie

Southwestern Railway Company :
Neferring to the ahi v e Plan, your Board Is of the
opinion that the same {8 Just und equitable to the
Compnny s security holders, and, therafore, urgently

way Company.

Compnny (Arkansas Branch), dated Apri

wntanl eonsent extended to June 1, 1935

des Bn.
WHEREAS, The 8L, Lonis, Tran Mountain & Bouth
ern Hailway Company, sneccesor by consolidation to

pay off each of the 2,600 bonds exernted by the St

Bratich)  ddated April
termie were dup June 181, 1806, secured by & mort

& Trust Company, Triustes, and which said bonds

dua thereon, anil after the date so fized (n said ad

on #=ald hondw and on all conpons thoroto sttached,

of sald milwar eompany.

Trust Company on the sald first day of May,
1808, for such payment, nnd the same will

thereto attached.
Diated thin thirteenth day of Jenuary, 18p9,
By order of the Board of Directors of Lhe
St. Laonls, Iron Mountaln & Southern
Rallway Campany.

GEORGE J, GOULD, President,
= _A. _l'l. A Iflilv', L-- ¢~rr-lnry._ -

Mortgage Investors

shonld apply to the Titlo Gusrantee and Trued
U when seeking investmenta, It s furnish.
ing $2,000,000,a month in choloe mortgages to
trustoes, Institutions, and individual lenders,

TiTLtE GUARANTEE
anp TRUST COMPANY.

146 Broadway, 175 Remseon St.,
New York Brooklyn,

CAPITAL, . . . . $2,500,000,

SURPLUS, . . . . $2,000,000,

Electric Vehicle,
American Steel and Wire,
American Air Power,
Continental Tobacco,
Hiohifan-l’enimulu Car,

Otis Eievator,

Brooklyn Elevated, New,

New Hocking Valley Securities

DEALT IN.

ALLEN, W00D & McGRAW,

Tel. GIRL Cart. 20 HROAD HT,

Hocking Valley

Securities,
Also new Secaritios ** When issued.'”
C. B. VAN NOSTRAND,
36 Wall St

0,800,000 bales. There ls svms unguibered colion

for to-morrow: Nos, dWi, dué 0, 808, 707,
717 and 720, A AND U

Telephone 614 Cortiandt,

St. Louls, Iron Mountain & Southern Rall-

NOTICE TO THE HOLDERS of the bonds
of the 8i. Louls & ITron Mountnin Rallrond

15, 1870, which by thelr terma fell doe June
1, 1805, secured by 0 mortgage dated April
15, 1850, tothe Farmers' Lonn & Trust Com-
pany, trustes, which sald bonids when ths
snmne becnme due, June 1, 1805, were by

with n reservation to the St, Louls, Irom
Mouninin & Southern Rnllway Compnny to
poy the snme hefore snld Inst mentioned
dnte on ninety days’ notive of ltn election to

il

the 5t Lowis & Trom Mountain Rallmad Company,
Linn, by corpornta rosolution passed on the 12th day
of daniary, 1806, aléctod (o sxercisn ith option to

Lounis & Iron Manntado failroad Company (Arkansss
15th, 1850, which by their

gage dated April 10th, 1470, to the Farmers' Loan

when the satie heanme due, June 1st, 1805, wors hy
mitoal eanaent extonded to Juris ist, 1045, with &
provisg, however, that If this Company wished at
any tine hefors the Vst of June, 1845, to pay off aid
honds, it conld, on #10 days’ notios of jts sleotion an
to dlo, hy mdvertisement published in two nows-
papers in the city of New York not less than onee a
week for fonr consacnutive woeks, pay off sald bonda
by paying to the holder of each bond, in gold coin of
the United Staton of the pressnt standard of weight
aned finenoks, $1,050, together with the interent then

vertisement for such payment, inierest shall cease

AND, WHERFEAS, said Company has resolved io
pay oft pald bonds on tho fret day of May, 1808, by
paying to the hnlder of each of the asid bands $1,060,
together with the interest sccried thereon to the
first duy of Mav 180l; such payment to be mada st
tho offion of the Mercantile Trust Company, In the
city of New York, the sanie being the inancial agency

NOW, this is thernfors to notify each hald-
er of salil bonds executed by the St. Louls
& Iron Mouninin Rallroad Company (Ar-
kansue Branchi, dated April 18th, 1870, and
extondnd as nforesaild. that this Company
has elected to pay the snme by the payment
to the holder of ench of the sald bonds of
B1,050, together with the Intervst thereon
up to the firsat day of Mav, 1808; and the
holders of the sald bonds nre required to
presant the snme to the aald Mercantils

be pald upen surh presentation. After the
snld first doy of Mny, 1899, Interest shall
cemnn on wnld bonds and on all conpons

J

P i i,

To the Preferred and Commep
Stockholders of the

AMERICAN STEEL
AND WIRE COMPLNY

During several months past the holilers of o lire
portion of the whares of tho Amerfean Fies) gy
Wire Commpany bave been earofully conmidering the
ad visability of obtaining by purchsss or reoreisy,
tion other leading wire concerns in the [y
Btaten, smang them tha Cleveland Rolling Mill cop,
pany of Claveland, Oldo, mannfacturems of pig irom,
Bensemer steal, and openchearth sterl, ns wolf o
wire in fta various forms, and the Washibury & Moy
Manifacturing Compuny of Worcenter, Maes, and
Wankegan, 111,

1t ia belleved that there would resnlt greats
economy (n management and oparation, sud sy
be of advantagn to all Whe stockholders of the sweer)
companion, After a thorongh tnvestigaiion of 1ue
woveral proporties snd thelr valties, sctusl as wyy
na relative, the acquisition of the following jlaut
hiak been asstired upon & Suwt and fafy bavle

Washiburn & Moen Manufacturing om.
pany of Worooster, Mask., and Wiiilegnn,
.

Worcester Wire Compnany of Wnrcnler,
Mann.

Cleveland Rolllng Mill Company of Clers.
Iand, Ohlo.

Oliver & finyder Steel Co. of Plitahurgh,
Pn.

Oliver Wire Company of Plttebargh, Pa,
‘Newenstlea Wire Nall Compnany of Naw
caktle, Pa.

Plttaburgh Wirs Company of Plttaburgh,
Pa.

Cinelnunatl Barbed-Wire Fencs Company
of Clncinnatl, Ohlo,

Laldlaw Bale and Tie Company of Jolint,
111, and Kansns City, Mo,

Consolidated Barb-Wire Company of Taw.
rence, Kan., and Jollet, 111,

Newburgh Wire and Nall Company of
Newhurgh, N. Y,

To accomplish the object suggested, the following
plan has been agreed upon:

AGREEMENTE HAVE TNFEN ENTRRED 1NTO
YOR THE ORGANIZATION OF A CORPORATION
UNDER THE LAWS OF THE STATE OF Siw
JHERSEY, TO BE ENOWN AS THE AMENICAN
BTEEL AND WIHE COMPANY. THIS® COD.
RATION WILL HAVE AN AUTHORIZED CAPITAY
BTOCK OF s00,000,000, OF WHICH 400000 00
WILL BE BEVEN PER CENT. CUMULATIVE 'Rt
FERRED STOCE AND 860,000,000 WILL Bl C0OM.
MON S8TOUK.

This corporation will acquire the above proportis
eithor by direct ownernbip or through the ownership
of not less than s majority of the eaplial stock,
whare {4 is not practicable to purchase ths propen
tien themaelves,

A BYNDICATE HAS REEN FORMED WHICH
WILL FURNISH THE NEOERRALRY CAPITAL FOR
THE ABOVE PURCHASE, AND 1IN ADLITION
THERET(O PROVIDING THF NEW COMPANY
WITH A WORKING CAFPITAL OF AROI'T
$10.000,000, EXCLUSBIVE OF THE WORKING
CAPITAL:, OF THE BEVITRAT, CONCETNY
WHICH WILL, FENTER THE NEW CORPIA.
TION, WHATEVER MAY BE NECFSSEAHRY oF
THIE WORKING CAPITAL MAY BE USKD FOR
THE I'URCHASE OF OTHER PHLOPERTIFA
WHIUH MAY BE AGREED UPON HERFAFTER
THE EXTIRE AMOUNT OF CAPITAL To HB
FIURNINHED BY THE BYNDICATE DEING $14.
000,000,

The syodicate agreamanta will provida that the
Now Jorsey conipany ahinll aoquie such of the capls
tal stock of the Amerloan Steal and Wirs Company
of Illinols, not loss than a madority theroof, L
ever, as may be offared, on the follawing banis;

¥For each share of the preferred sineck
of the Ilinois corporation the holder theres
of shall recelve one share of the saven per
cent. cumulative preferred stock of the
New Jersey corporation, and In  addl-
tion thereto six-tenths of one share of
the common stock of the New Jer-
sey corporation: for esch  share  of
the eomumon stoek of the [llinels corporan-
tion the holder thereof ahall recelve ons
and two-tenths shares of the common
stock of the New Jorsey corporation. Tt in
further arrnnged that the banking-honse of
J. & W.SELIGMAN & €O, OF NEFW YORK
CITY, or Its agent for that purposes (THH
ILLINOIS TRUST AND SAVINGE BANK
OF (HICAGO, 1LL), will exchange thn
cartificnten of the Amerlcan  Steel  and
Wire Compnany, of Illinols, on the nbhove.
nnmed basis, provided tha same are
presentad  and  deoposited nt  olther of
the oMces ahove named an or hes
fore TUESDAY, JANUARY 17, IR ; that
In event of delny In  Issuing the cers
tificates of the New Jarsey corporation ine
terlm certificates will he tmued exchanges
able for the engraved certificntes whon |s
fwued, The interiin cortificntes will he insued
by either J. & W. Sellgman & Co. ar their
agenta (tha Ilinols Trust and Snvings Hank
at Chlicago).

It in very dealrable that the fiscal year of the Mew
Jersey corpomtion commence of January 1, 1800,
and to that end the plan must bs consnmmated at
the carlieat posaibils data; therefore, the ntonkholilsre
in the American 8teel and Wire Company of Hlinnme
ara requested o presont and deposit their stock
promptly, a0 that the same may be speadils and
without delay exchanged, and the organization of
the Now Jerssy company facilitated,

Books of traunfer of the American Btesl and Wire
Company of 1lineis wore clossd on Wedpasday,
January &th, 1800, and will not he reopaned until
sbout January 25th, 1846, and tha books of the
New Jorney corporstion will ba opened an soon as
the chgraved certifcatos are ready for dolivery, not
Iater, however, It Is belisved, than January 28ih,
1850,

IT IS PROPOSED THAT THE NEW
COMPANY WILL DECLARE REGULAR
QUARTERLY IMVIDENDS ON THE 'ILE-
FEREED STOCK OF ONE AND THREE-
QUARTERS PER CENT.,, HEGINNING
ABOUT APRIL 1ST, 1864,

The undarslgned, comprising the antire Board of
Directors of the Amarican Btesl and Wira Companr,
of Tllinois, afler a careful cansideration, belissing
that the consummation of the plan proposed will in:
creasn sarnings, deorcsss expoanses, reanlt (na more
stabla cont of manufacturo, and more satiafactory ra
sitlts to the stockholdern, have decided to eachange
their own sharea in the Ilinois porporstion for
shares in the New Jerssy corporation, upon the
above-nated basis:

J. W. GATFS,

A, CLIFFORD,

I. L. ELLWOOD,

CHAS, DOUGLANS,

WM. EDENBORN,

. H. CHISHOLM,

JOHN LAMBERT,

¥F. BAACKES,

E. H. GARY,

E. J. BUFFINGTON,

W. H., ROWE,
January 7, 1890,

NEW YORK, JANUARY 7, 1809,

TO THE HOLDFRS OF THE PREFERRED AND
COMMON BTOCK OF AMERICAN STHEL
AND WIRE COMPANY:
WE ARE NOW PREPARED TO REORIVE THE
DEPORIT OF OFRTIFICATES OF 8AID S700K,
UNDER AN AGREEMENT DATED JANUALY
6, 1800, BETWEEN JOHNX W. GATES AN
ISAAC 1. ELLWOOD AND FREDERICE I
VOORHENS, ISHUING THERFFOR IR NE
GOTIABIR CERTIFICATES OF DEPORIT, L=
CHANGEADLE FOR THE S8TOCK OF THE AMERL
CAN BTEEL AND WIHE COMPANY (NEW 00d
FANY) WHEN RECKIVED BY US PUR DFLIVERY,
ALL BTOOK CERTIFICATES 10 BE DEPOSILEL
MUST BE DULY ENDORSED IN BLANE.
NEW YORK CERTIFICATES 1O HE PHEAENTED
AT THE OFFICE OF J. & W. SELIGMAN
& CO,, 21 BROAD BTREET, NEW YORK.
CHICAGO CERTIFIUATFS TD BE FRESENTED
AT THPOFFICE OF THE TLLINOIS TRURT &
BAVINGE BANK, CHICAGO, WHO WILL I~
BUK CERTIFICATES OF DEPOSIT THEREFOR, UN
OUR BEHALF,

J. & W. Seligman & Co.,

l

DEPUBITANRY,

Y




